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____/56 pts
Summary: Throughout life there may be times when you need to save or borrow money in order to purchase an item.  For this project you are to:
· Create a budget on excel based on your starting salary after college.  You will need to find a link that shows the average starting salary for the career you choose. (12 points)
· Choose a car you would like to purchase when you graduate college.  Find a link that shows the car you would like to purchase. (2 points)  Fill in the spreadsheet on excel (3 points) and answer the questions below.

· Choose a house that you would eventually like to live in (when you are older).  Find a link that shows the house you would like to purchase. (2 points)  Fill in the 3 spreadsheets on excel (one each for a 30 year, 20 year and 15 year mortgage) (9 points) and answer the questions below.
CALCULATIONS FOR THE CAR LOAN:
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· Assume that you will have a 5 year loan with a 4% interest rate 

· Show calculation for monthly payment here: (3 points)

Cost of Car:

__________ (.5)


Cost/month:

__________ (.5)

Down Payment:
__________ (.5)


Cost/year:

__________ (.5)

Loan amount: 

__________ (.5)


Interest Paid: 

__________ (.5)
Total Loan Payment (Monthly Payment x # of Months) = ______________________________
(1)

Total Paid (Total Loan Payment + Down Payment) = __________________________________ (1)

Using the excel template, calculate the following:

Amount owed after 1 year:______

Amount owed after 2 year:______

Amount owed after 3 year:______

Amount owed after 4 year:______

Amount owed after 5 year:______ 
CALCULATIONS FOR THE MORTGAGE LOAN:
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· Assume that you will have a 30-year loan with a 3.5% interest rate 

· Show calculation for monthly payment here: (3 points)

Cost of House:
__________ (.5)


Cost/month:

__________ (.5)


Down Payment:
__________ (.5)


Cost/year:

__________ (.5)

Loan amount: 

__________ (.5)


Interest Paid: 

__________ (.5)

Total Loan Payment (Monthly Payment x # of Months) = ______________________________
(1)

Total Paid (Total Loan Payment + Down Payment) = __________________________________ (1)

CALCULATIONS FOR THE MORTGAGE LOAN:


 
· Assume that you will have a 20-year loan with a 3.25% interest rate 

· Show calculation for monthly payment here: (3 points)

Cost of House:
__________ (.5)


Cost/month:

__________ (.5)


Down Payment:
__________ (.5)


Cost/year:

__________ (.5)

Loan amount: 

__________ (.5)


Interest Paid: 

__________ (.5)

Total Loan Payment (Monthly Payment x # of Months) = ______________________________
(1)

Total Paid (Total Loan Payment + Down Payment) = __________________________________ (1)

CALCULATIONS FOR THE MORTGAGE LOAN:


 
· Assume that you will have a 15-year loan with a 3% interest rate 

· Show calculation for monthly payment here: (3 points)

Cost of House:
__________ (.5)


Cost/month:

__________ (.5)


Down Payment:
__________ (.5)


Cost/year:

__________ (.5)

Loan amount: 

__________ (.5)


Interest Paid: 

__________ (.5)

Total Loan Payment (Monthly Payment x # of Months) = ______________________________
(1)

Total Paid (Total Loan Payment + Down Payment) = __________________________________ (1)
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